o Subject to Mumbai Jurisdiction

Everlon
Synthetics Ltd.

CIN  :L1T297MH1989PLC052747

Regd. Office :

67, Regent Chambers,

Nariman Point, Mumbai - 400 021,
Tel.: 2204 9233, 2204 2788

Fax ™022) 2287 0540

The Corporate Services
Bombay Stock Exchange
25, P.J). Towers, Dalal Street,
Mumbai - 400 001.
Company Code No. 514358

Dear Sir,

AUDITED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2014

(Rs.in Lacs)
Quarter ended Half Year ended Year ended
Audited Unaudited Audited | Unaudited| Audited
PARTICULARS 30.09.2014[30.06.2014(30.09.2013(30.09.2014]30.09.2013] 31.03.2014
Income from operations
1. a) Net sales / Income from operations (Net of excise duty) 10538.90 1332.03 1536.49]  2390.93( 282232 3339.66
b) Other Operating Income 0.00 0.00 0.00 0.00 0.00 0.00
Total income from operations (net) 1038.90]  1332.03] 153649 2390.93| 282232 5339.66
2. Expenses
a) Cost ol materials consumed 989.191  1197.52 1381.22] 2186.71 2580.66 4900.00
b) Changes in inventories of finished goods, work in (33.30) (0.01) 24.51 (33.301) 6.54 {43.58)
progress and stock in trade
¢) Employees benefits expense 13.26 8.96 12.36 it i 19.76 46.78
d) Depreciation & amortisation expense 0.31 14.89 738 15.20 14.92 30.12
e} Power & [Fuel 47.69 59.22 58.78 106.91 109.68 220.36
f)  Other expenses 21.89 21577 24.67 43.66 41,03 95.44
Total Expenses 1039.04 1302.35 1509.07 2341,39 2772.59 5249.12
3. Profit(loss) from operations before Other Income, finance 19.86 29.68 2742 49.54 49.73 90.54
costs and Exceptional items
4. Other Income | 0.09 1.38 [.84 1.47 2.76
5, Profit/(loss) from ordinary activities before finance costs 21.61 29.77 28.80 51.38 51.20 93.30
and exceptional items.
6. Finance Costs. 20.85 18.73 18.94 39.60 34.11 02.30
7. Profit / (loss) from ordinary activities after finance costs 0.76 11.02 9.86 11.78 | 7.00 31.00
but before exceptional items.
8. Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
9) Profit/ (loss) from ordinary activities befare tax 0.76 11.02 9.86 11.78 17.09 31.00
10y Tax Expense (1.60) 0.00 0.00 (1.60) 0.00 (6.00)
11)Net Profit/{loss) from ordinary activities after tax (0.84) 11.02 9.86 10.18 17.09 25.00
12)Extraordinary items (Net of tax expenses) 0.00 0.00 0.00 0.00 0.00 0.00
13)Net Profit / (loss) for the period. (0.84) 11.02 0.86 10.18 17.09 25.00
14)Paid up Equity Share Capital - (Face value Rs.1/- each) 302.73 302,73 302.73 302.73 302.73 302.73
13)Reserves excluding Revaluation Reserve as per balance - - - - (106.29)
sheet of previous accounting year.
161) Lamings per share (before extraprdinary items)
(of Rs.1/- each) (not annualised):
a) Basic (0.01) 0.04 0.03 0.03 0.05 0.08
b) Diluted /
16ii) Earnings per share (after extraordinary [Lcm/J
(of Rs.1/- each) (not annualised): ( |
a) Basic i (001 0.04 0.03 0.03 0.05 0,08
b) Diluted :
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. .
30.09.2014(30.06.2014 |30.09.2013|30.09.2014|30.09.2013| 31.03.2014
A, PARTICULAERS OF SHAREHOLDING
I. Public Shareholding
- Number of Shares 119.35 124.52 |27:52 119.35 12752 124.76
- Percentagte of shareholding 3943% 41.13%|  42.13% 39.43% 42.13% 41.21%
2. Promoter & promter Group shareholding
(a) Pledged / Encumbered
- Number of Shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the 1otal shareholding of
promoter and promblcr group)
- Percentage olf share (as a % of the total share capital of Nil Nil il Nil Nil Nil
the company).
(b} Non-encumbered
- Number of” Shares 183.38 178.21 175.21 183.38 17521 177.97
- Percentage of shares (as a % of the total shareholding of” 100% 100% 100% 100% 100% 100%
promoter and promoter group)
- Percentage olf share (as a % of the total share capital of 60.57%|  58.87% 57.87%|  60.57%| 37.87% 58.79%

Particulars

3 months ended

(30.09.2014)
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil

Factory : Plot No. 265/7/1, Opp. Blue Star Ltd., Demni Road, Dadra - 396 191 (D & N. H.)
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NOTES :

1) The above Audited results for 6 months ended 30th September 20]4 have been reviewed by
Audit Committee and approved by the Board of Directors at their meeting held on 27/11/2014

2)  Previous period/ year figures have been regrouped / re-arranged wherever necessay.

3)  According to the Schedule 11 of the Companies Act, 2013 based on the useful life of the
Fixed Assets and effective from 01/04/2014, the Company had changed the method of
depreciation and had debited the Profit & Loss Account with Rs.169.63 Lacs (based on
current estimated value of the assets whose life has already exhausted ) The Company had also
changed depreciation as per Schedule I of the Companies Act, 2013 for the quarter ended
on 30/06/2014 amounting to Rs.7.40 Lacs

a) Now in view of the Clause 4 (b) of the circular dated 29th August, 2014, the Ministry of Corporate
Affairs have allowed the postponement of Depreciation based on the useful life of the
assets. Accordingly, the Company has now reversed depreciation made on 01/04/2014 in the
Ist quarter of the current ycar and has now adopted the earlier method of depreciation.

Due to the above changes, the carrying value of the fixed assets is increased by 169.63 Lacs
and debit balance in Profit & Loss Account is reduced by that amount on 30/09/2014.

b) The company had charged depreciation as per schedule Il of the Companies Act, 2013
based on the useful life of the Assets. In view of the circular dated 29/08/2014 of Ministry
of Company Affairs, the company has now reversed on 30/09/2014. the excess depreciation
charged amounting to Rs.7.40 Lacs for the quarter ended on 30/06/2014.

4) Board of Directors have approved the Rights Issue of Equity Shares to the existing shareholders
of the Company for an amount not exceeding Rs.350 Lacs in accordance with
Securities and Exchange Board of India ( Issue of Capital and Disclosure Requirements)
Regulations 2009, as amended, subject to the approval from Regulatory Authorities, as may be
required.

5) Board of Directors have approved the appointment of "Keynote Corporate Servicess Limited" as
Lead Manager to the Right [ssue.

6) Board of Dircctors have approved Six Months Audited Financial Results as per requirement of
SEBI for the purpose of Righits. sie,of:Equity Shares.

A ,;/ By the order of the Board
i 'I\_i .fl.
/ L

Place : Mumbai For EVERLON SYNTHETICS LTD,

F.T. POLADIA
Pariner

Date :27/11/2014

Fcfctdry : Plot No. 265/7/1, Opp. Blue Star Ltd., Demni Road, Dadra - 396 191 (D & N. H.)
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AUDITED STATEMENT OF ASSETS AND LIABILITIES

(Rs.in Lacs)
As at As at
PARTICULARS 30/09/2014 31/03/2014
A. EQUITY AND LIABILLITES
1. Shareholders' funds
a) Share capital 302.92 302.92
b) Reserves and surplus (96.11) (106.29)
¢) Money received against share warrants
Sub total - Shareholders funds 206.81 196.63
2.Share application money pending allotment 0.00 0.00
3. Minority interest * 0.00 0.00
4. Non current liabilities
(a) Long-term borrowings 31548 336.17
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long term liabilities 0.23 0.78
(d) Long-term provisions 16.59 14.97
Sub total - Non Current liabilities 332.30 351.92
5. Current liabilities ~wn N4
(a) Short term borrowings 407.92 398.84 d B E
(b) Trade payables 109.78 97.14] o % ‘-\3 5 \:
(¢) Other current liabilites 0.68 2566 ¢S &L
(d) Short term provisions 1.60 6.00 @S N "
Sub total - Current liabilities 519.98 527.64 ? Lf":_}_ K\
Total - EQUITY AND LIABILITIES 1059.09 1076.19] AW | N
B. ASSETS iy o
I. Non current assets E‘E E'
(a) Fixed assets 389.11 39596] 75 EE‘. }
(b) Non-current investments 2.02 2.02 l‘\/
(¢) Deferred tax assets (net) 0.00 0.00
(d) Long-term and advances 13645 68.24
(e) Other non-current assets 36.75 68.26 S
Sub total - Non-current assets 564.33 534.48 ' P
2. Current assets i ;
(a) Current investments 0.00 0.00] | &1
(b) Inventories 173.06 230.76 R
(c) Trade receivables 244,75 24741 b =2
(d) Cash and cash equivalents 31.36 33.21 .
(e) Short term loans and advances 2 1450
() Other current assets 42.82 28.83
Sub total - Current assets 494.76 541.71
Total - ASSETS 1059.09 1076.19
m FOR EVERLON SYNTHETICS LTD.
e (\ 9, Director

Factory : Plot No. 265/7/1, Opp. Blue Stc?f‘l:ﬁ'ﬁ)emni Road, Dadra - 396 191 (D & N. H))

o Hh iy



